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Unusual
Investment
Opportunities

In their forties orMliN seeking to becomo
finnncinlly independent,

can ill afford to neglect to
long - term bonds

around present prices. It is
tho judgment of invastment
exports that the time is bound
to como when many well ed

bonds that cim be
purchased today to yield
around 5 to Gij will
sell nt prices which will
not yield anywhero near so
much income. To men in their
forties or fifties this is an im-
portant consideration, sinco
overy dollar of additional in-

come means just that much
moro financial independence.

Send for Circular No. 1658
"Consemtive Investments"

Spencer Trask & Co.
25 Broad Street, New York
AI.1MNV IIOKTON ClllOA41l

Mombch New York Stork Exchange

We have ready for you

as a part of our tax servico

Form 1120.

Blanks for reporting

Corporation Income and
Profits Tax Return

Copies upon application

The National Gty
Company

Main Officii NatisasI City Bl.k Baildjoj
Usts.n Office: Filth At., st 4rsl Si.

Ccrrtsfondent Ofeti in 47 Ciliu.

What is the Market
Going to dd Now?

Which Stocks Should
Be Bought at This Time?
Ak for our opinion, given free
of charge, with latest copy of
our y publication,

"Securities Suggestions"
Free on request. Auk Jor 25 "S.Y"

fcrc?M EGARGECsTcq.
27 Pine Street New York

Correspondence
Invited

TF invite correspondence on
stock market commitments and
all inrestmrnt subjects, nt

analytical reports issued
and mailed arath Special
weekly cotton letter andgrain rtxeio upon request.

E. W. Wagner & Co,
EtlabUthtJ 1887. Chicaf

.. . f Aw Vort Soe inwi I Au .orL Coi,on Kzchanai
I CMcajo Hoard of Trait

83 NK1T ST. NT.W YORK
f Mad. Av J 42d lit.

Brandtes 2r, court St., Brooklyn
v S10 Brotid St , .Yocnrfc.

Famous Players-Lask- y

Lone Star Gas
Midland Securities
National Aniline & Chem.
Remington Type. Stocks
Texas Pac. Coal & Oil
J.K.Rice, Jr. & Co.
I"hona 4000 to 4010 John. 56 Wnll SI. V v

Republic Railway & Lt. Com. & Pfd.
Standard Gas & Elect. Com. & Pfd.
Bucyrus Co.
Butterworth-Judso- n

Famous Players Lasky

Kiely & Horton
40 Will St., N. Y. Phono John 6330

STANDARD
WEEKLY
UMMABY

ON
tXANnAHI) OIL

ISSUES

Cj wn.i. ijb. 1IAII.KD
I TO

LI.MBSIOIU
CARLH.PFORZHE1MER.&CO.
Thou Broad. It Broad BL. N. X.

fleneral Gun Kler. Csim. I'M.Adirondack Klee. Cum. A I'M.
Jpulutli Kdlson I'fil.
N. V. lueens l.ler. I.t. it IX pfd.Jtepulillo lly. X I.t. Com. & if,.Carolina I'nnrr Si I.t. Com. A; I'fd.

FREDERIC H. HATCH & GO,
J'honelteclnr IJ310. 7t llruudnay, New York.
PrlTsta telephones to Boston Mid rhllsdelr.hl.1

Cities Service 7s 1966
M:im.fc it

Bough- t- iij-- Qun ri

H.F.McConnell&Co.
,?VtmbJiT 'X- - ?' Stock change

Tel. float John Nrw TorW

Mark A. Noble Theodora c f.-i- -

NOBLE & CORWIN
tl Broad SI. Nsn York

Chase Nat'l Tex. Pac. Coal & Oil
Nat'l B'k Commerce OtisElevatrr

Telephone 1111 llroad.

I'cuna) It uiiIh Crude Oil .Hurl.-!- .

On. ClTV, March 13, Credit balances,.. Jluns. il.SOo : averaee. 71.624 , Bhlii.
ments, 3S,:C8; average, 1S.680.

FINANCIAL NEWS

AND

Advance of Trices Is Resumed
in Last Hour, but "With

Less Vigor.

BUYING QUALITY BETTER

Offerings Arc Readily Taken,
With ..Specialties as Most

Important Fenturc.

reactionary talk preceded tho Block
market's opening agnln yesterday and
for the for part of tlio session tho price
movement was entirely In keeping with
expectations. Thore was further and
moro pronounced selling than at uny
other time slnco tho current movement
began, and for tho moment lt appeared
as though the upward movement had
lost much of Its impetus. But tho reac-
tion had Involved no change In tho spec-
ulative position of those who liavo been
mainly responsible for tho rise, nor had
It been successful In bringing out uny
real long stock except In tha way of
profit taking sales, and when tills

apparent In tho last hour the rise
was resumed, although with less vigor
than lias been characteristic of most of
tho sessions of lato. This feature of
elasticity nevertheless! showed that tho
buying was still better than tho selling,
and that, notwithstanding tho extent of
the recent upward swing, th technical
position Is also a great deal stronger
than most people have been led to be-

lieve.
At nny rate lt afforded a fairly per-

suasive test of the market's Inside posi-
tion and in the main the market's an-
swer to this tost ws rather satisfactory.
Thrro was of course a great deal of
cashing In of profits that tho latest bulge
hai made too tempting to carry any
longer, and also a large amount of short
selling by thoo who figured that tho
market was duo for a moro substantial
reaction. Dut all offerings were readily
absorbed again, and at tho closing It ap-
peared as though tho market had about
cleared away tho unsafe superstructure
that had been erected as a result of tho
sustained rising movement. Thcro was
still a great difference of opinion In
brokerage circles as to the Immediate
futuro of the market, tho majority of
houses believing that tho rise has now
reached a point where It ,1s advisable to
do more selectlvo buying. But they wcro
all of the same opinion on at least one
point, anil that was that tho market Is
In an entirely too Btrong a position to
permit any about faco as ai result of
short selling from tho professionals alone-Ther- e

was again very little news with a
bearing on tho market, and what little
thcro was had no Influence whatever
upon tho price movements during the
day.

As wan the case on Wednesday, special-
ties again provided th most Important
features whllo the rest of tho market
was reacting. Industrial Alcohol made
another spectacular gain In face of the
profit taking elsewhere, closing the day
with a not gain of more than 13 points.
All of the food stocks wero active, as
wero tho leathers and ono or two of tho
enulpments. But the great majority of
standard shares wero reactionary to the
last hour, when strength developed all
around, gteel common was under pres-

sure, and In this respect the opinion
seemed to be that these particular stocks
have experienced about as much of an
advanco as they are entitled to uiwler the
present circumstances. It had been ex-

pected that the new steel plan would

hae tho effect of Increasing mo oruers
on hand, but lt now appoars to nao
had Just the opposite effect, according
to tho weekly trado rcvlcwu. The rails
wero disappointing ayaln, although
somewhat firmer than tho rest of the
market. But as a whole, they showed
no disposition to Improve except In a few
BAMni .iarrlni lnns In which there was
reason for price hetterments in the day's'
news development"!. Trading waa aotive
again, being maintained on tho million
shares scale, amf fairly well distributed
throughout tho five hours of business.

Tho money market was unchanged,
rail rates were a little easier If anything.
This was especially significant In view of
the broadening of public interest into me
trading. There was much talk In specu-

lative circles about a large expansion In
brokers' loan accounts, but a canvass of
several houses yesterday revealed only
one case where any such thing had taken
place. This was only a small amount,
however, and was duo more to invest-
ment purchases than to the broadening
of speculative activity during tho last
month. There was very little of interest
in tho foreign exchange market. Francs
wcro slightly easier again, as were
somo of the neutrals, but as a general
tulo most of tha rates were about un-

changed from the closing on the pre-

ceding day.

MONEY AND EXCHANGE.

MONEY.
Mixed Collateral. All Industrial.

Tllrh
Low .

Last .

Year's hlah..
Year's low.

CALL LOAN a

CAM.

d

4itw4T.iLaat
B Renewals
7 lYear'ii hirh.
MilYear'a

ACCEPTANCES
lrlme member acceptances Vt't

TIME LOANS.
Mixed Collateral. Industrial.

Slit days SSISIrtr dars
Ninny days li'l Ninety days
Four months. oVFour months
Five months r.ulKive months.
Six months 54Slx month

COMMERCIAL PAPKR.
Prime Indorsed BillslSIx months

Ken liable.. Otlw Names.

Ninety days... .SVitfS'tl months

M days.
Bid. Ask.

Eligible member
banks IrV Ili

EUclbln n- -
memiier banks. 4h 4ft

Inrllinblc banks
bills r.'i 4icl'karin'o 'house statement.
Clearing House exchanges, f6U,6&$,SK bal-

ances, II. 475.134: credit bal-
ances, 145.376: Federal reserve bal-
ance. i:.l.7ie.

SILYER PRICES.
Bar silver In Ynrlt, H.01'4.

London, 4Hd. unchanged;
Mexkan dollars. 77Wc. unchanged

IXMERTIO EXCHANGE.
Boston, par: Chlmgo, Louis. I5

discount: San Francisco, par; Montreal,
111 M1. Jl.oog premium; Cincinnati,
Minneapolis. premium.

rOKKIUN ttAIJlIANOB,

Sterling Hlah. Lov.
Dcmanii... 4.1Vi I.7SU
Cables .... 4.7,,I

Frame
Demand... T 4H'i 5.4'i
Cables C.4SU 5.4S.

normal
rate

of excli.
4.S6K. Merllnr5., Paris
S.lS'.j Belgium

'China
Hongkong
Shanghai

t!Ji
42 11

42.11

5.U!3
45.31

:c.7

1.0211

tS.M

linen

low..

(Ireece
Hollind
Indl- a-

Ca leu It

Japan
Yokohama ..i

rVanrtlnavla
Stockholm
chrlttlanla
Conenhagen

South America
Rio
Argentina igoldi.
Buenos Ayres t
Snaln

Switzerland
jlussla

"i rubier
tflrt rub'es,.
TIME BILLS ON

Bankers.

7:

AND
bank

Italy

aays,

days. days.
Bid. Ask.' Bid. Ask.

!i

if.
rU

credit

Nw

par;

par;

4.7J,',

I,n4t,
4.J5H
4.5,V

C.49'4
S.Wi

Yesterday's

Or checks.
4.75'i

'S.45'.
6.TS

7S.K
US

20 01

,.
7:
:s',i

oil.

2100

ti M

S3.7S
IS'i
M

10.75
S1.00

CO (,..
rv uas s.isitlTO

! 1

... m
.... r.s
.... TH
.... 4

I All
J-

... .

.. .

t

11 o

60 30

W4

Hi

;

in

St.
15e

per
lOo

. .

.

a .

.

.

..

'

I

.
.

.

,
41

41

PrT.
4.75i

r..4si

close

Cable.
4.74r'.

78.49

W.1S

3.1.7J
(.63

(l!i
:a.:o
:'7.ir,
so.io

:j.7J
mil

44.G3

V0.U
il.lt

J -

14.10 U'l
TiONlMlN,

days , ., 4.;iilM ddys

close

'

tommeraal.
4.7: i
4.TI

NEW YORK STOCK EXCHANGE PRICES.
Thursday, March 1919.

Day's Bale .,
Year to date.

. Kid. Aik.
2(W

74

84

106H
73 ft
48

102
03
45
13VA

184
984
46

69
46i
B7i

103
19.

50
03

105
115

86
11SU
115'.
106H
205

66
374
HT4
61
244
74
l2i
S6i
74
7

1081
884
484

12 Hi
14

66
1044
664
19
23 U

143
214

6U
1ST,
56
26U
74

162
024
70 U

106
S1 JC

rm

tin
59
8?i

394
724
064
24 T4
66
77U
18

314
41
26
52
454
794
674
51S

106
67

175
234
74 4
95

1064
86
62 4

1294
174
284
284
39
614
32 U

103
534

158
161 Tf.

874
68
68
S3
434
434
44H
974
464

594
20
614
254

1074
25.i
46H
744
36
1994

118
304

1064
704

S

24 4

E594
109

47
115
364
61
2644

1864
224
4594
00

6

244
3t

120
74

103
1594
504
68
124
164

1084
764
44
32 4

1044
934
39

454
894

'79s
4774
SI
25
824

142
444
304
4S4
444

1044
1774
484
37 9a
7094
S4

12094
51
8294
1974
85
8294
93
874
124
61

94
174

10
3694
36

1027
29
GS

C2T4
504
124

13,

26
634
76

394
2''

35"

74
481

10394
034
451),

134
184
99
47
63
694
47
68

103

504
834

1054
1194
864

11894
116
107
2097s
664
3S
124
619s

75
92 9i
S74
84

OS

109
S8i,
4894

122

6694
105

66
20
2394

144
224
64

57s
274
74 4

163 H
93?4
70 Ti

10S
32

12694
59 ;

40
72T,
07
254
664
"1,.
1S4
344
414

514
46
80
684
5194

110

19s

S4

68
179
23?4
74 T4
96

108
95
63
13

17i
2P,
204
40
62
329i

107
53 T4

150
162

88

854
6894
72

944
43
434
44'4
094
17

574
207s
62
254

1074
254
464
75
374
2014

1184
304

70 94

8H
25U
65U

11094
48

116
37
62
2714

1S694
2294
46
92

694
2494
314

1224
76

104
16
51
69
1274
164'

10074
77
47
3294

10474
04
394
46

S9i

4974
32

829s
144

4494
314
49
4474

106
184
49
3794
71
8494

12094
53
S3
20

In I

6

6

5

4

8341 6
01
88
13
63
04

17194

37
57

103

63
52
1294

iTTrT

4
80c

6
3.60

10

10

50c

10

14
10

24

4I
50c

854

17.62
7.62

1074

294
684

Hales.

1,063,915
33,262,093

ouvanco liumeiy zijj
auuviAuvance itumely nf 634
700 AJax Itubber 7594
;'uu AiasKa uoid --Mines 3

2300 Alaska Juneau O M 24
2300 JIfg 354

100 Mfg pf... 804
5500 Am Agrlcul Chemical ... 1054

100 Am Boot Sugar 734
13400 Am Can 47

100 Am Can pf 103
7400 Am Car & Foundry 034
1600 Am Cotton Oil f454
2000 Am Druggist Syndicate.. 1394
3700 Am Hide & Leather 10
7000 Am Hide & Leather pf... 0974

400 Am loo 464
100 Am Ico pf 63

28400 Am 'International Corp.. . 674
2000 Am Linseed Co 474
3900 Am Locomotlvo 676
juu Am Locomotive pf 105
400 Am Malting 14
100 Am Mnit 1st pf ctsof dep 50

8900 Am Smelt & Bef 6974
200 Am Smelt & Uef pf 105
100 Am Snuff 115

,1000 Am Steel Foundries 86
2100 Am Sugar Hef 119
6800 Am Sumatra Tobacco ... 1164
3200 Am Tol & Tel 1074

400 Am Tobacco 210
1500 Am "Woolen 6574
1100 Am TV'ritlng Taper pf . . . 384

600 Am Zinc. Lesid Smelt.. 124
8700 Anaconda Copper 62

200 Associated Dry Goods . .. 2474
400 Associated Oil Co 74

1600 Atch, Top & Santa Fe.. . . 0394
100 Atch, Top & Santa Fo pf. S64
100 Atlanta, Blrm & Atl 8
300 Atlantic Coast Lino 07

18001 Atl, Qulf SWISS 10S4
S9200(Baldwln Locomotive AVksl S9

700'Baltlmoro & Ohio 494
jifuuirmni'll vu xm,4
200Batopllas Mining 194
400 Bethlehem StcW 664
400iBetnlohcm Steel 8 p c pf. il03

lS700IBethIehem fiteel B 65i
200 Booth Flsheiles 20
Z00 Brooklyn Bapid Transit. 24
100 Burns Bros 143
300 ButtcricU Co 214
200 Butto Copper & Zinc 64
200 Butto & Superior Copper. 1S74

1600 California Packing Co . . 5094
1700 California Petroleum ... . 27

700 California Petroleum pf.. 744
1100 Canadian Pacific 163

100 Case. J I. Thresh .Mac nf. 03 4

34300CentraI Leather 67i
200IContral Leather pf 107
200lf:orro do Pasco Copper.. . 324

1300Chandler Motors 112S
1600 Chesapeake & Ohio 5994)

iiuuit-'iucag- tit western ....
4400 Chic, Mil & St Paul 394
3000 Chic, Mil & St Paul pf . . . 734
200iChicngo & Northwestern. 97

HOOIChlc, Kock Isl & Pac 244
"OOlChlc, H I & Pac 6 p c pf.

HIS Pac 7 p c pf. 774
300 Chile Copper 18

23P0 Chlno Copper I 314
300 Colorado Fuel & Iron J 414
900 Colorado & Southern J 254
200 Colorado & South 1st pf.. 54

1900 Columbia Oas & Klec. .. . 454
6200 Continental Can 794

600 Continental Insurance ... 074
50800 Corn Products Itof 5094

100 Corn Products Hef pf.... 107
24800 Crucible Steel Co 664

100 Cuban-Ame- r Sugar
izuuK-Uu- a Lane sugar ;i
1600Cuba Cane Sugar 754
lOOiDccre & Co pf
100!Delarvarf & Hudson '108
100 Detroit United By 89

26200 Distillers Securities Corp. 624
5001 Dome Mines 18

2900KrIo 174
400'lCrIe 1st pf 20H
50KrIe 1st pf 29

300,Federal Mln & Smelt pf. 3894
300 Fisher Body Corp J 61
800 Gaston, YVIIHams & Wig. 32
100
800
500

15500
200

4800
6400

100
1400

12900
200
400

100
200
100
600

700

100
100

3100
100
100
250
100
400
800
200

300

100

200

200

2100,

General Phemlent Pn Hot
General Cigar Co 54
General Klectric Co
General Motors Corp 116094
General .Motors pf. . 88
General Motors Coru deb.l So'i
Goodrich, IS F
Granby Consol M & S
Great Northern pf
.Great Northern Ore clfs.
Greene Cannnea Copper..
Haskell & Barker Car.. . .

300' Illinois Central
2600 Inspiration Con Copper. .

400'Intcrboro Con Corp
25'Intcrboro Con Corp pf...

llOOUnt Agrlcul Corp pf
a?nil'lnt Mil- - Mnrlnn

2J00lInternatlonal Nickel
2200ilnternatlonal Pnjer
200tlntemat Paper pf stpd..
300iJeweI Tea
snolKnnsas City Southern..

OlOO'Kelly-Sprlngflel- d Tire ..
4600Kennecott Copper

20 Kresgo Co, S S. pf
1500 Lackawanna Steel Co ...

lOOILake Krlo & Western
300' Lee Bubber &

2600 Lehigh Vnllev

1400

58200
1600
6400

1600

1200
1300

2400

1800!
9500!
2100

2000

400

'158

Corp

Tire

Liggett & M Tobacco pf.
Loose-Wil- Biscuit ...
Louisville & Nashville..
Maxwell Motor
Maxwell Motor 1st pf...
Maxwell Motor 2d pf.. . .

Mexican Petroleum
Miami Copper
Mldvalo Steel .1 Ord
Minn, St P & S S M
.Missouri, Kan & Tex...
Missouri Pacific
National Acme Co
National Biscuit Co pf... '1204
National Cloak & Suit...
National Cloak & Suit pf.
National Conduit & Cable
Nat ICnam & Stamp
Xutiomil Lead Co
Nat II It of Mex 2d pf . . .

Nevada Con Copper
Now York Air Brake
Now Y'ork Central
New A'ork Dock pf
New York, N II & H
Norfolk & Western
Northern Pacific
Ohio Cities Gas
Ohio Vltles Gns rights. .

Ohio Fuel Supply
Oklahoma Prod & Uef. .

Okla Prod & Utf rights.
Ontario Silver Stlnlng..

200 Owens Bottle Much
300 Pacific Mall
200 Pacific Tel & Tel .

l4100tPan-Amo- r Petrol & T. .

1919.

Open
lag.

pf

tif.

68
71
04
41
434
44!,
99?4

20
60
254

4CH
73
SS
204

11814
30H

.106U '1064

S

2434
6574

109

47h
115U

37
624
27

U7
234
454
0194

6

2474
31

3
1036

16
51

68.
124
164

110
7694
444
32

1056
04
3S94
36

16

S'4
16

794
48
32
256

7, 100,1'an-Ame- r Petrol & T pf.1143
3 1600. Pennsylvania H It ' 4194

400 Pcnn Seaboard Steel 31

17S6;i7841784

1064

600 Peoples Gas, Chicago 48
5300 Plrrce-Arro- w Motor 44

400 Pierre-Arro- Motor pf . ..'1054
6400 Plerco Oil Corp 1S4

400 Pittsburg Coal of Pa 4894
1800 Pittsburg & West Va 374
2600 Pressed Steol Car 704

300 Public Servico Corp N J.I So
1900lPullman Co 112094
100'Puntu Allegro Sugar 52

16500lllallwny Steel Spring 7994
1600 Ray Consol Cop 204
9700 Beading 814
8800 llepubllc Iron & Steel S3
8300 Koyal Dutch Co. . 914

1S100 lloyal Dutch Co N V 87
100 St Louis & San Fran 1294
300 Savage Arms Corp 62

1500 Saxon Motor 104
OOOjSears'Uwbirk Co 1171
100 Shattuclt Ariz Cop 104

26700 Sinclair Oil & Itef 37
llOO d 8 & I 56

26350lSnuthern Piiclllo 1024
ZSOOISouthPru Hallway 2994
400Southern Hallway pf I 684

47500.Stiidebaker Corp . 644- -

lli'ioi.Stiitz Motor 514
700Tcnn Cop & Client 126

(Contlnucct 011 iColIotpfniT l'agc.)

1818.
S78.E02

28,712,074
High- - Ixw I I'los-es- t.

est. Inr.
269s
64

24
354
894

10G34
734
494

103
934
454
1394
194

1004
47
63
694
48
684

105
1

50
6074

864
11994
11674
10794
210
664
38',
124
62
2474
74
939s
864

8

074
10994
S94
496

l"s
664
0794
20
21 ,

'
214
66

10
574!
274
7494

9394
71

107
324

128
59 4

40
734
97
23
666
774
1S14
34 a4

416
266
54
464
8094
68
524

6S4

23
714
054 056

SO

63
13
17?i
296
29,
3S?.
02
32

101

394

105
115

123

105

143

164

S94

107

108

54 S
15SH
1626

58
SO

694
71
94
44H
436
4494i
994
47H

574
20
62
2574

109
25'.
464
746
3S
204

120
3094

704
S

25
60

100
17

1154
37

'624
274

1894
234
464
0t4

6

2474
31

1206
4

1034103H

16
11074

7694
44 U
326

1054
91
394

3 4
46

894
9 16

794
48
32
234
834

113
4474
31
49
454

1054
18
486
3794
71
83

12194
52
83. '

204
854
8394
9474
8914
124
6.1

1094
1717s

104
3Si
56 4

1034
299

654
314
1294

1

25-- s

634
75

394

349;
896

1046
734
47

103
aa?a
4494
13
184
984
464
63
669i
47
6674

105

50
68

105
115

859i
1186
11394
106
204

00 u
38
12
61
244
736
924
S64

8
064

1074
864
10

120 Vt

14
65

1016
63
20
236

143
214
64

1874
5694
266
74

163
0391
674

107
3194

125H
504
84

384
72
97
2491
656
77
184
344
41
234
54
454
7874
674
504

10
64

23H
V46
054

108
SO

014
1

176
9H

29,
3S94
614

4( 31";
1U4

634

1594
8
844
68
71
934
43H
434
144
99
464

574
20
60
25

107
254

73
374
i66
30

0
8

24 "i
6594

100
4741

1164.
3674
61

264
185
224,
4,Mil
3194

6

244
31

1206
73

12, 1194

684

16

11

1094
764
414
3196

10.1

934
384
34

454
8

74

254
SI 4

143

414
30

105
17--

484
3094
694

1206
62

814
8194
924
864
12
62
04

101

3691
55

102
29
68
624
504

2574
63:
75

. 3 ;

26
35
894

10094
736

103
93
454
134
186
99
47
63
69
47
68

105

60
689a

103
nr.

86

36

1184
1156
10694
201
664
38

614
24 U
736
024
864

8
074

1086
886
49

12194

65
1014

17394,173

6694
20
234

143

l?i

14

214
66

19
5674
264
7194

161
0394
71

107
3194!

1264,1
506

894
40
7274
97
2 4 94

656
77
I8141
3141
41
266
64
46
794
68
514

107
6794

1781
234
74 94

056
108

89
63
1294
17H
204
20
3894
62
32

104
534

1584
16174
874
836
71
934
436
436
446
90
47

574
20
63
254

1074
25l
46v
74 6
376
20

11SH
30t6

1064'
06
8

554
109
4711

1111
3674

'

274
1S6'1

22 4
45V
9191

6

244
31

1204
4

103U
16 1594 1594
61 5041 6094
68 fiS'61 684

4S
32

4S
44

85

794
1074

48

12

SS4

62

1194
16

10974
76i
444
324

103

934
3914

3
45

89.
16

7
48
32
234
824

143
4194
30
49
4474

105
18
484
374
71
S5 .

12094
32
824
19
8514
8291
9314
876
12
63
94

104
3694
666

103
294
68
6274
51
1294!

1917.
446,100
,680,384

Net
Change.

v

14
i
4

194

'

4--

4
4

4

1

4

1

9i
6

6
4

1

94
94

4

14
1
u
Va

6

6
94

6

374
94

4
14

u
4
4

1

94

9

o-'-s

14
94

7a
4

94

4

14
4
4

4u

2
19i

-- 1

"1
14
"4

4

16
'k.

"tl
--- 4

1'4

74

14
ls

4
4

- K-
1

94

4
'a

14
4
4

4
O

"4
4

4
4

4
4

4
4

6

"4
ii

"4

4
1

4
1

-- - 4
94

4

?
1

i

- '.4

V,

1?4

T4

GOSSIP OF WALL STREET.

15 X Illvtdend Snlea To-da- y,

Under cover of strength In Industrial
Alcohol, Texas Company, Corn Products,
Hallway Steel Spring nnd Central
Leather further realizing sales took
placo elsewhere In tho active llet yes-

terday. Nevertheless the heaviness
lasted only for a time and In the last
hour tho stocks which had registered
early losses recovered to n considerable
extent As tho market sagged consider-
able fresh buying appeared, particularly
In the large number of tho leading Bhares
which, sell ex dividend Among
thoso 011 which tho dividend will como
off are American Car and Foundry,
American Steel Foundries, American
Telephone, American International, Chlno
Copper, Utah and tho other porphyries,
General Electric, Mexican Petroleum and
National Lead. Those Issues wero
bought on tho theory that tho market la
swinging definitely upward, tho experts
saying that In a rising market lt pays
generally to buy stocks for their divi-
dends, but that In a down Bwlng the
opposite tactics aro pursued.

Lonna nnd Dl'tributlon.
The loan and discount Item of the

bank statement to be Issued
will Indicate tho extent of distribution
of stocks during tho million sharo dally
transactions of tho last few days. Such
was tho statement yesterday of a promi-
nent banker, when asked to explain why
rising market values have not expanded
tho loan account. "Just as soon as real
distribution begins, and there were signs
of It eald the banker, "tho
appreciation In market values will be re-

flected by an expansion In the loan ac-
count. It Is my opinion that this
period, during which tho railroads must
bo financed and a Victory Ixjan floated.
Is not the tlmofor further expansion
In credit for speculative purposes. It
looks to me as though slocks had been
marked as high as they could be, If not
too high, nB a result of pool operations,
and tho approaching period of distribu-
tion will be highly Interesting to market
experts and others."

IT. S. Industrial Alcohol,
An oftlclal of tho United States In-

dustrial Alcohol Company denied flatly
yesterday afternoon all of the several
rumors which hao been going the
rounds slnco the movement In tho shares
of that company got under way. He
declared that thero was absolutely no
truth In the report of a big stock divi-
dend to bo paid ; that there was no
foundation for the rumor of a substan-
tial extra cash dlvkletid; that the com-lian- y

will not retiro Its preferred stock
and that thero nre no concrete industrial
Vivclopnients which would bo apt to
bring about a substantial movement up-
ward. In other words he declared that
so far as his Information goes and It Is
not meagre there Is not one slnglo thine
doing In the affairs of the company which
noma warrant tho violent advance which
Industrial Alcohol shares have enjoyed.

SeeUlnig New Ilnalne.
This ofllclal pointed out that tho com-

pany Is, as a matter of course, con
stantly seeking new markets for Its
alcohol products and ho admitted that
several tilings along this line aro pend
ing. 110 cnaracterlrcd them as "ofneo
secrets" which it would be unwise to
reveal to the scrutiny of the company's
competitors. He Insisted, hocer. that
they were merely normal possibilities
lo increase the company s output and
that thero was nothing of a radical na-
ture contemplated. A new device has
been invented for the hentinir of rail
road earn which carry fruit and other
perishable products and materials which.
If lt is Miccessful. will cause a large de-
mand for alcohol. It has been Impos-
sible to get a practical test of the new
device n yet. however, because of tho
extremely mild winter. It hss been
placed on cars of fruit coming from the
West on one or more occasions, but the
weather has been so warm that thoso In
charge of tho experiment have not dared
to light the apparatus for fear of spoil
ing the fruit.

Frrnrli IlxehmiRr Moved Shnrply.
There was a further eharp movement

of exchange agaist farls yesterday,
bringing the rate ncary to S4 francs to
tho dollar. A week ago It was 5 47i
francs to the dollar; at the opening of
the ycar, 5.434; at tho signing of tho
armistice or during the week of Its sign-
ing, 5.38. In 1916 It had been nt 6.09H.
In fact, the present rate Is the most

to Paris that has been ijuoted since
last August, Just before exchange turned
In favor of France as a result of the Im-
portant turn in military affairs and the
accumulating remittances from here to
meet tho A. H. F. expenditures. Despite
tho approach of peace t1() dirricultv of
keeping exchange on an even IipcI is evi-
denced by the present movement, which
is connected with tho redemption on April
1 of. the French Government's $100,000,-00- 0

American two year loan. As a start
Is made In tho direction of settling in-
ternational accounts foreign exchange
experts look for novel phenomena and
fresh expedients In the matter of ex-
change on London and Paris.

llojul Dutch Shnrra.
Tho many confusing explanations as to

the difference between tho Hoyal Dutch
shares which have been traded in on the
New York Stock nxchanpc for some time
and tho Itoyiil Dutch Shell
sharm which were admitted to trading

estcrday has caused tho Imputable
Trust Company to put out a circular In
which the difference between thoso two
classes of stock are outlined. Tho cer-
tificates for the two classes are Issued
under two separato agreements by the
rioyal Dutch Company and represent ex-
actly tho tamo equity hi sharoa and aro
entitled to tho samo dividends and privi-
leges. Tho agreement under which tho
first or "American shares" were issued
does not permit tho deposit of additional
stock except In Now York. In order,
therefore, to mako available in New
York to holders of the "America
shares" the stock to which they were
entitled as slock dividends and 011 sub-
scription privilege) certificates for tho
new or "New York shares" wero Issued
under a new agreement. The New Y'ork
shares may be issued in exchange for
American shares.

Trnctlim .S 1 4 11 it 1 1 11 C'lomlril.
Hankers and oiers who attended the

hearing at Albany on 'H'cdmx'dAy on tho
Carson-Marti- n bill, under which the Pub-
lic Service Commission would have tho
power to revise rate on traction lines,
returned to N'mv York more or less dis-
couraged. They went to the capital city full
of hope' that they might be nhlo to swing
sufficient sentiment and Influence) to tho
side of the higher faro advocates to In-

sure the passago of the niensme, but It
was declared by ono man yesterday that
tho situation looks more nnd moro bone
less and that tho possibility of a rccel- -'

ershlp for tho Interborough looms vanlly
greater. He declared that In that event-
uality, however, the underlying bonds
would not be harmed to any appreciable
extent and that tho only Interests which
would bo hurt to any degree would be
tho Bhareholdeis. It was also declared
In .1 lesponslble riuarteiUhat the petition
presented soma time ago to Comptroller
Craig by peverai hankers, in which they
requested him lo take the traction mat-
ter beforo the Hoard of Kstlmate with a
view of obtaining a higher are, has been
flatly rejected sby tho Comptroller and
that bankers all through the financial
district are not a bit backward about ex-
pressing the most pessimistic sentiments
on the matter,

BONDS IN NEW YORK STOCK EXCHANGE.
Thursday, March 13, 1919.

Day's sales ..
Year to date.

Closing.
Bid. Asked. Ylold.
98.60 98.54 3. Eft

04.30
93.72
94.50

93.80

US J'4s

4.
1!

8
3
0 OS. 34

20
10

8
3.1
co
10
48

4
38
42

US
no.
12..
4..
2. .

94.40 4.35
03.71 4.43
94.56 4.60

93.82 4.69
95.20 95.22 4.85
93.96 93.9S 4.72

State Bond

Liberty
.ss.ra
OS.M

.os.n
0S.J8
9S.SA

Vf.t,H
0S.60
0S..-,-4

PS.S2
ni.DO
08.40
08.44
08.43
OS.oO;
08.82

Ubertrtst4s

ion..
1

7
3

4j
104

A 03. on
30
04. .

207..
2A..
7.
43.

17.
as.
10
10

04.311
..01.24
..04.30
..04.40

04.34
94.32
04.34

USLIbcrtyJd
03.04

ISO..

100.

80

10
10

Am
3. ..00 0

10 0(1 J
098

2.
.3.
45.,
2.

20.,
0.
2..
8.

..111 .32

.03.6(1

.03 64
....03.00
....03.04
....03.(1(1
....03.04
....03.08

0.1.00
....03.

n.'l.C.O
....03.es
....03.70

U.Tfifl
03.70

20 03.OS
03.70
03.00

Forn Peeli

1....AnajloFfnchS
.97lj.

.07
. . . .071
. . .orss
..07
. . 07U
..07
. ...07U
.97

07U
1 . . .97

80 07li
rrencn Kep svj.

Z.I . .103
1 10JU

City of Paris "s
2 tools

SI. . .100
1... IOO

10. .100
18 ton

Hulled KIukJiu
Msltu

IS . 097s
5!n P2I

1 OS34
n
1

...

sob
Hit 1937

10 100I3
lj.. . .lOOTfl

A 10(11

'3 lUOKft
1 . tool.,

J nun
Japanese 2dlW

J. 02la

js Jen
i:o 8410

3. .

1MI

(is

2.

. .0034

. .07

3 07 V
07l
07"a

Hep ofCubalii
1 .?44

ChloeseOovt ts
72

Va s II 11 ,t Co
tf)

1 6912

NYCIty 4ljv '.3
2 I O"1

NY City 4s US
10 91

NY city 3h 54

Nov
1 Ml8

AlnerABT cv As

fi 100

2s, registered
2, coupon
3s, registered
Ss, coupon

tuna

Kxd
Alb Sus

Am

pf.llS
Coal.

Cot
Kxpr 1

Am 19'i

Ship
Am rw

Snuff
Am Hug

Am Tel
Wool pf.

Assets Heal

pf.

3.
70....18..,.

1

IS....
100.

!?::::
10....
12....
4....
A....
1....

. ..
0....
4.
I

20....
28......
1....

172.
Lib

31....
4....

30
fi....
1....In....

I'flLlb
210

r .
13.

10....
1....

ISO.......
...

100....
40....

. .

1919.

84 ....
lBt conv.
2d

conv. 4Vis.-- -'

lst-2- d conv. 44s.
2d conv, lis....
3d 44 b

44s

..03.04

..93.03
.03.00

.

.03.(1(1
. .03.70
..0.1.72
..03.70
..03.72
..03.70
..03.72
..03.70
..03.78
..03.82
..03.80
..03.70
. .03.72
..03.70
. .03.72
. 03.70
..03.72
..03.74
..03.70
..93.72
.

0J.74
4l(

..04.00

..04.M

. .04.33

..04.

..04.60

..04.34
2d4!1
. .03.80
. 0.1
. .9.1.W)
..03.84
..03.K3
. .03.78
..03.80

.U.I. 83
. 0.1.80
. .03.S2
..03.HU

03.78,

Alaska Oct
Scries

1 31
ferles

1

Am Hide
4 IOOU

AmSnieltctR
5 DH3

1 014
AmTAT

3 10314
1033

AniTctT
1 OOI3
8

OOla
AmTAT rlt

. . . R4'a
1 811,

Am Writing!' t
n 0014

oolg
ceniacates

00
Tit gen
3 83

ATttSFCal
2

AtCoastLlne
831,

1

0 ROI4
UrtU 4s3 775s

2 771a
6 7734
0 7713

IlaltAO gold

BalUtO PI.
3 01 1 727

DomCanada Bt(J IM

1

1

1

J

1

BclliStecl e
1 . .

Canada
2. 0SI4

icn
1 001s

Cen Leather s
10 901

cenii-acin-

IMOw
2
O . . .

10
C.t 4)ts

3 7S7
Chi Alton 314s

2 3034
CB.tO JoUlt

10. 08'4
Chi Ot West 4

1

4

UNITrU) STATUS BONDS.

4s, reentered
4s, coui-o-

2s, Psnsma,
2s, Panama, coupon- . .t, PdJi.lns, 1038, registered. .

Ts. Psnsma, 19W, coin-o-

3s, l'snajna, registered
Ss, Panama, coupon
l'l.llli'rW Island Dur 1034

1st

nl is, 1913.
Is,

District Columbia
BONDS.

American I'orelgn Sec 5s. 1919.
Anglo-rrene- l.teni 5s. 19:9

Intern Ss, 1W3
Canada, Domtnlon ef, ...
Canada, llniulnlesi of. 1926
Canada, Dominion of. 1931 . .
( Province
(blliese Colt lit) Hue By 5s, 1931.

kxi era i4Cuba 5s, series A, 1919...
Cubs r.itcrn 44s.

Bepubltc 5s. 1954
Brpubllo conv 64s,

Trench, Bordcaut 1919.. ..
French, 4'lty 6s. 1919
Trench, 6s. 1919...
Trench, l'srls City ..

Hurt 4'js tn, 1925
flovt 44s, 2d series. 1923

Jspsnese fiolt sterlnif In, 1931.
Japanese. Toklo City 1932

3
4: ots,

Br A 1937.1K'1,

TO IX

of
yeaterday.

39

A A Ch pf 1'0
A Bk Note. SI',

.. 43'i
Tl S pf 90

A Br Shoe 91
pf ICS

Am C P
45

a o pf n
Amer fr

Un pf
Ms st 47i.i

S A
A pf 94

A S Toll 95
Tnb nf.lKi's

A 51

A
pf 41

A (J 61

do 2d nf 61

3
pf. to

Bald T, f. Ifl
Tl A O pf

113'j

...

...

...

1. ...
10.

...
62

A.

U S

02
243.

2.

'i!s

1918
$11,326,000 $3,461,000
631,493,000 226,901,000

HANOB OF LIBEHTY BONDS.

Liberty
Liberty

Liberty
Liberty
Liberty
Liberty
Liberty

United Government

.0.1

is

Ss

!s

iu 01J

rv rs

clt !s

4s
1.

A ti
4V4.S

8..
4s

CV

Is
11

W

it
Ss

en ss

5s IS
Sflls

() CV

4s

4
01

rv fs

si,

4s

no

A

41

5
im ;

43

9
10O

174
110

91

90' i
83

113
9,

1"2
117

991,
101

M
102

66

t
;a

110

4s

4

64

1st

.',8

84

A

H

30

13

00

fi

2
8 F

2

&s

77
15

it V 41

I'

5s.

6,

5s.

do

pf

C

00
tiu

ua

1st
7

8,1

4s.

Cw

as, ...

Crli

03.82
44

4
fi
0

In fl
30

88
A..

80. .

2. .

230..
12..

100. .
fiO

....03.80

....03.82

....03.80

....03.82

....03.84

....03.78

....03.82

78 93.80
02 03.78
27 0.1.80

2 03.78
8 93.82

81 03.80
1 03.78

la .ba.cn
OH Lib Id IMt
118 08.13

0 0A.1O
79 08.14
28 08.10
80 08.18

7 98.12
20 98.14
S3 98.18

4 08.14
10. .

100..
12..

...o.".in

...98.18

J.--. oa.ia
28 08.14
12
40 98.14

1

10. .

20..
fi..
2..

4'ss,

City

City

.Q8.I4

08.12

08.12
,.93.14

,.98.10
,.08.14

,...08.10
IS 08.14

Railroad, Industrial, Foreign Government

Jpanelst4Hs

(Sales $1,000 lots.)
i Illinois Stl

4Hs
A 77lj
2 7834

0 M .t St ! fd
4Hs

7
1 713

4a
it; j

3 82
C.t N W rm Is

4 09
C.t N W tm 4s

3 821j
ref 4s

8 721j
2 72S4

Chile 7s
20 1077s

4 . . . . 10711
ChlleCopper s

1 31

Id ettd pt pd
12 88

CCCdStLamls
7.... 0712

Colo South 4s
87'a

0. . . 8734
Con Uas cv fi

1 1015a
3 101 la

Curab Tel Ss
I 0334

E T V A O con
12. 07

Erie 1st con 4s
1 681:1

Erie cv 4s ser A
2 47

Ilrie cv 4s mt B
1 4734

11 47
Lrlc cv 4s ser l

7 .'.oia
3 SOli

Erie Ren 4s
2 84
2 6414
2 &4I9

Hud it M rdn
Ss Series A

8 8734
0 871a

IluditMan adj
1 ... 10

It T ief
Ss list

3 72

10 . . 72
Interboro-Mc- t

col trust 4ls
3 3'S
1 3bfD
2 . .30' J

II Cen rf Is S3
1 SO

Int Agr Ch 5s
7 MI'S. . . .

S. . .M

ASKED QUOTATIONS.
GOVEll.VMUNT

Bid. Asked.
. 97l

,.
. S9

.105
97
87
97
97
C7

87

M
l'hlllpinc Island puhllc 93
I'lilllpilne, Island public k 1936. 90

of 97

FOUEKIN

Argentine
1921.

Alberta 1921

Estem
1949

Dumtnlcsn
l'rench 1919....

Lions
Marseilles

1921

string
Jspsnese

99'i
US

. ("1
ST.t

71'.
. 95
. 9l"i
. sr.

..
irtji;
101
101

.101
100

.. 91

. 92',
"S

Un King, (it Br . Ir jr C4s, 1919. st.
111 King, i,i iir ir 5 yr 19:1. 9V4
Un King, Ot Ir 20 jr S',s,

REIGN BONDS DEALT
Mrilco Rlteni strl of
Mexico Extern 4a '01, 5a
Russian rente 4s, den 21

jsing'nni-e- skicks wiiTtfr'i.ieri! t

Illd.Asked.
Adams

dopf

Am

lpfp
Am

'9314

pf.115

Am

Am
Dry Ipf

AlJiWl

V,
Barrett

AO....

83....

Liberty

4th

,03.70

AL

7034

0()78

INOS4

ultaita,

3S't

4JI,

in;

Beoeh

28.

3..

In

Tola

ChlRIAP

Copper

72I4

.105

'99,

1S94

Bid
. am.

Beth s ;oi(,
llkn IMlsou 9ki,
B It T ct... 2P;
m.nUnias. vt
Brownshoo 73

do pf. . 94
Brunswick.. 9
Huff It k 61

do pf .. 921,
Burns B lif.UO
llush Term
Cal A. Aru. 57',
Can 43'j
Com Tdy. . 17

do pf . 31

CIUl of N.I.2IV)
C So A
Chi A Alt 7'.

do pf 11'i
CM.NW pf 129
C fit W pf 2M;
C 81 1' A O 724

do pf . 1(13

CCCAStl...
do pf 6",

CleieAPllts 67i
lit) spl 31

C IVabndy. 6l'i
llo pf . 1M

.03.84

.93.80

.03.78

.93.80
un ni

. .

,.('8.18

..93.12

Interb

9
92
92

lni
105i

9S

Si

92
96
94
91

109

99";
97,",
:.,

98 'i
97

974

721,

921,
4U

1(V,
lOH,
loin
10 H4
1W,
91".
92l3
SO

Mi
M'll
91,1

1W14

Cs 1915... 7S'i
gold of 61

l.C'l ruble

in

Asked.

V

Snuih.

T...1IJ

(6
im

91

90
71

lftil
91,

70
n
113

97
64',
50
21

26
2.m

in
9',

12

1S2,
M
7T1,

113
37

t)

61'

CONSOLIDATED EXCHANGE.

Prices were steady at tho close of an
active market yeMcrdty on tho Consoli-
dated SUiCk H.Nclmnso Pinal quotatlonr
hhowed but little matcriul net change,
the slight being more than aver-
aged by the advances, A vigorous, de-

mand before the cl.se not only checked
the heavy selling movement of the early
aiicruuou our praciicsuy recoteieu uu
losses sustained In the sharp

perulntlvo Interest centred In Indus-tial-

The rails were iiulct and closed

.fr .

4s,

Open.
98.52
94.30
93.64
94.60

93.98

-- DetaileM Transactions.
,000 lots.)
17 08.12

fi 08.14
4 08.12
fi 98.14
A 03.10

48 08.12
os.lo

22 03.12
20 98.14
10 08.10

1 08.12
3 03.10

10 03.14
IS 08.12
33 98.10

0 98.12
00 08.10
oO 08.18

1 08.14
'3 08.10
78 08.18

2 08.14
82 08.18

2 08.14
20 93.18

3 98.11
20 03.10

107 03.18
A 05.1(1

M 08.18
1 03.20

II 03.18
50 03.20

1 03.10
2 05.20
2 08.10

50 08.20
0 . in. 10

148 08.211
IS 08.18

7 98.10
35 95.20
15. . . . U3.22

IIS TJI, 1th ill.
278 03.04
108 03.02

cv 4Ki!Nortocrnrae3s

10

13

on

831a 801a
Int M 9 OrShorlLlne Ca

1 0S78I 2
6 0K3

nan J so rer it
2

Lark Stl ts 1910
8 SOU

I.S,tM8 4slt3l
12 804

I. fh.t.MsoJUs
72la urn 4Hs

Leh Vl Coal 5 1

3 (lis
M 3 Texas Is

4... Terc Slarq. SsA 1

M Ss! S473
1 01

Manhat Ry 4i
stamped

,2
JtlehStateTetSs' Wercc Oil

a oa
MldialeStrelSs
22 8034

1

6 8034
Ulna ML 4s

6 4SU
Mo Pac gm 4s

8 OlU
. .

-- s. . .

.

.

.

.

Mont Pwr Ss

.ei38.i'Lorlllard is

3 921
I 92

NOTeait JI esA
2 00

N Y Cen deb s
A 9S34

83 081 J
N Y Cen con

2 73
N Y Cen deb s

2 823s
8. ... 82I3

.NVIlss V. Lt II
it V 4s

1 738,
05 . . 731a

N YNliH4st
2 . . 521a

NYNH A II c
Ills

1 50
N Y Ry ref 4s

8
NYTeigm 4s

1 001
N YWestchest'r

A Boston 4 Us
1

NlagFIs Pwr Ss
I . 937

NorrA. W cv ts
rets full pd

15 1071a
1 1071s
4 in73s

10 107, a
9 10714

AND

registered..

transactions

CblMlhtSU'

Bid. Asked.
pf

Col & S 2if 13
Comp Tab.. 43

Coll b'i
Con (Jbs..
Crex Carpet

ru Sil pf. 94Va

Cub A nf.191
I) L A. W 173
Dell A H U 4

do pf
Pst&Maek.. ..
Dill SS & A 2si

do nf 4'i
Elk Horn r' 23

mi .. .

Klec Stdr.. 56
lineAlltts.. .

Brie 2d pf . 19

Ted M A s 11

I'isller B pf 93
Ocn Chem
(,cil Clg pl.104
Coodrich
Gulf M i N a

do pf. 32Vi
Oulf S 57

do pf. 91
Ilartman.. . 6914
Harvester ,.U6

do pf
Homei-iaKe- . 971,
Int Arrl.... :.iInt pf 9l4
Int Pan pf. 90
Jnts'a Out . 3
Job el T pf. 90

KCAFtS pf. 644
Kan C S pf ",2'i
Kel Sp T pf 95
Ke) Wheel.. 40

do pf . 9i,
Keo A D M 3

do pf .

Kresae S S.10S
Kress S II. C3t

do nf icr.ij
Laclixie Gas 7!

A 1V1..V-Llg- r
A

..13S
do pf .Ki,

WV pf 94
do 2d pf 111

Manhattan. S2"- -

Man Boaclf. H
Man shirt. C7

do pf li
Macksy 73

do pt . 61

U.. 71

Matli Alk.. 2
D s..

do pi 10'
Met Pet pfj--

,
Mich Ce.nl w4MAstl, new
MSSM pf nr.
MSHMLI. .. b3
MlfAT pf . 10 i
Mn P.n- - pf f.2
Mon Toiler 7,

do un
Mor A Es.. 6is.
N C A . 1,.1't
Nsf )ll .. II l'iNat KA.S pf 94

Natla,! pf.107
Natllv.Mlpf tl.
N O T A M 31
NYIjiUAW ,

N Y Dock. 314

High,
98.58
94.40
93.76
94.60

93.80 93.84
95.12 95.22
93.91

Cal'ali.

04..,
4. .

43.,
108. .

IS..
31 .

0....
28..

Vl.
22...
28..,
2. .

4..,
50..,
4.1. .

0..,
84..,
18...
S...

01 .

10...
13...
3. .

0..,
3. .

10...
8. .

2..,
11...
1...

41...
32. .

8...
80. .

9...
1...

05
8...

33.. ,

10...
18...
14. . ,

I...
0. ..
1 . .

Ss 1904

18...
04. , .
8.1 .

30. .

Low.
08.42
04.21

94.50

93.78
05.10
93.90

...03.90
...03.02
...9.1.04

...93.03
03.00

...03.02

...03.

...03.02
.03.08

...93.91

...93.00

...03.02
...0.1.00
...03.04

.03.01)
...03.02
...03.04
...03.00
...03.02

03.00
...03.04
...03.02

03.12
03.110

...03.92

...03.04

...03.02

...03.04

...03.00

...03.02
1M.04

...03.00

...03.02

...03.04

...03.01

.03:04
...03.00
...0.1.04

.0.1.02
...9J.04
...13,02,

OW StP

PLAT.

losses

Marine
10Ha

I9S3

ref

Nick

May

I'enna
10..

6...

1...

Co Ml

1

1

.01 OOs

stl..

pf.

193)

is:3

South

...01

105

.954

.0518

lVnna
8OI2

07I4 I'enna

102
1174

rub Herv
of N J 5s

gm Is

2 ...
flan

A
1

San
adj

1st:

0
2

A
40
487

Air
All it Blr 4s

2

20. .

20.
18.

1.

1317.

Last.

Other Bond.

9878

SB's

43U

pf.lftii

03.64

0I34 471,
.0178

031g
9.II4
0338
93U
Oils

.........

.8.M4
rran

Series
014
0l7j
Iran

Ofllj
StLoulaSW

Ob's
SsnAitAl'assIs

044
Seabd adj

Seabd Linn

.os

la

Coi !) 128

43

in,.

175

1st

I.R

1st

954
02

ISO
f,

S'.l
15
3H

2S
47
E6
Ti)

:i
12
974

is:,
106
1.2

9
21
W
95

M
117
1164
101

15i

li
Kj

63
im

44

9o4
3

IJ
12,'
674

2JI
1624
113

Ho'i
ll3

3
7S

'A
M4
74
41

H9's
lift

in
10
12

110
'1
ll's
I.''4
71

7S4
119

in
26

314
9

20'4

. 03 00

OS

,.

..

..

08...
. .

..

60

80

23

.05

Pac cv ss
IO.H3

.104

lU.fi,
...nub

10334

BID

Japanese

(Sales

decline.

lxirlllard

pf.

08.52
94.32
93.74
94.54

.02

.10

12.
10.
A.
6.

2.1.
11

12.
1.
4.

100.
7.

9.
130.

10.
0.,

80.

fi.,
6..

40.
1..

23.
3.,
3.

121.,
12L,
18.,
3.,

21.,
2

100
4

.1

. ..U3.02 00
03.00

... 0.1.00 6

..
21

8
4

28

10

84

49

.

.

.

.

0,
1

$3,340,000
239,010,000

ChES

93.80
03.22

and

.0539

.OWa

.0314

Corp

StL.V

StL.t

....0.1.94

.,..03.00

....93.01

....03.02

....03.04

....01.04

....03.00

...,03.02

....03.04

....03.02
0.1.94

....

....01.94

....03.00

....03.04
...03.00

....93.92
.03.00

....03.02

....03.00

....03.04
,...03.00

,..,03.00
,...93.08
,...03.04
,...93.00
,...03.04

.03.00

.03.0t

,...03,04
....03.00

,...03.04

....93.04
.01.00

....08.02
,...93.00

PoutbTac cr 4s
S.II4
83 M

sau
II

Sinclair Oil 7s
90

warrants
oo'a

Southern Ry M
's

So lly 4s

Stand Mlll'k- - is
03

Liggett 7s Co cv
.11213 ....103Liggett ThlrdAv 4s

Martin

111.

cv 83
iTol 6t L.IW 41

ti

it

7 0.1

0
8

..

1

Reading
10 88

A 02
1

0 07
1 . . . .

1

08

L
2
2

80

I

3'i

7

. . .

. .
.10134. .

. . .

'

1

4.

3

.

.

.

.

.

....03.04

...
.

. .

.

..UJ.08

I.1
2
A

83

2

.1

93

4 . .

1

t
.

3 ...

S

1 .

1 1

3

1

1

Un Hag it I'
1 804. . .

Unl'ac Cs

8 103s
8 10 la

Union Pacific 4s
1 Sfls
0 fl
4 sola

Un Rll 8f fog
En ctls

10. .
10. .
10. .

3' '
10. .

6. .

.

.

. .

.

.

.

.

.

.

.

.

.

.

Un ctri
II 33
28
20 33

I'NKeallyitl ,Ss
1.1

3 71
U S Uuhber Ss

. .

0
U M sf J.

1 101)
2

22 100
1 . .lOOlu

registered
0

Power Ss
1

Va Ch ti
6

Virginian Ss
4 . oi 4

U'estemlilee Ss
10 . 07'3

Md 4s
III

Pacificist
12 83

. HI.. 7s! ll.onitl'o lit
South By gm 4s 4 S

13 5
2 07 1 99

m
101

18

Bld.Asked.
23 30

do 1st pf 60 "11

do 2.1 pf.. 414
NYOAW. ... 19!i
Nor .. 67

So. . 154
NorAW pf 73
North 50

8 Ml 49
B 100

Im; Coast.. 4")

do 1st pt. 6t
do 2,1 pf 53
T A T pf M

Peoria A E R

Mar... 114
do
do p p...

I'hlla Co .. 7.1'i

Pit CI pf. 4
PKtWA-l.- : . .131

Stl pf
1'AWVa Pf

Ctk..
IV St C pf. W'i
Hy.StSn iif..l(V",

pf.W2Vi
1st pf

do 2d pt .

A 114
do pr.. I4

Se.u-- s pt.KD
St I pf.
bt S W.

do pf
S s.

do pf

do pf
Htromberg.
SliloVb pf.,
Sun Hleel..

on pr
Tex

Avo.
Tnle W O.

3
do pf ...
do e
do p 0 .

City.
do nf

41

f.4
23

It
Is

9)
SI
12

37
L

U
23

L 14

. 32
143

.ins
,.12t

I'nderwooJ

...

..

2

)
38
91

13

10
3

ID

il
fl

i.K
do pr 112

l
I.'n C ht nf 107

TllDmg Ipf .12',
I n Dyen.l . ,v

do pf . 91
II S , al
Usui,' pf .1111

I'SItiih Ipf
i;.,

11 r in,
( C nf..

Va-- I . 54
Va lly A P
Vul 1(1,

1I11 pf
pf II 21',

Wi lls Par . 0.1

1st pf til
Mil n.. 114
I' pf. 564

W A I.H pf 19

pf m
Wnnlnth 113

do pf ... 11;.

Wmlhli 71

Not

OA

.02

.14

93.98 .04

IM.T.

0J.03

03.O2

03.04

03.08

03.00

03.0(1

MrtU
,075s

I'hlla

Trust

I'.

Detlllll

Wilson

.323j

.3213

.32U
.32

13. .87
8078

Steel

09!4
Utah

88I3
Caro

Ky

Ue.t
olij

West

07U 0834

Fuel

Cent
Norf

Am
Noia

pi.

!cro

Pitta

Pond

204

14
k')
1,2

50
UW

50
1011

M
91

6

H "4
41
59
40

51

M
f7

SI
13

101
110

Hep Nil 103
Head

Sc.ib

Porto

IAW.

03.00

ASP

Mill.

Illlrii

03.02

217

I'll

Kspr

1114
t'tah Sic

Va 1114
CA".

Wan

West
Wwl

pill

.325(1

.321a
3218

Trust

3214

711a

100's

1007.

0in

Bland

Twin

03.98

rn

W,.t

3'i
4
4

19
U.

M
21

15T.
110

152
'.

2i.'l
.'.'1

G

2,1

4S'i
121

iro
U.

Kt

1'7

4
ins
112

i1
1124

e

i
in
6,3

23
6.1
67

114
194
:.',

Iir,
126
117

73

llrm. Trading In Liberties' was Inac-
tive, Willi prices fit ily

"Porto lllcaii-Ami-rlcii- ii llrpnrt, .

Tho report of the l'oi-t- liir.in-Aine- i
Tobacco Company for in is show - a

balance ifvailablo for dividends of J70S
37S. equal to f 1 1.23 a sliarn on the out
standing tncl,. against .",! 1.331, 01:
511:01 a share, earned m 1.917. N"

Plum Hlter riiaigi-- .11111 expeucx 01
totalled ? S 0,03:1, ngaln-s- t $40,

Sfil In 1917 Income and excess profit
taxes totalled $202,55 1 in 1918.

Arkansas
Natural Gas

Stocks
Organized ion. ""Operates

in Texas, Louisiana and Ar-

kansas. Owns 30 gas wells, 6
oil wells, extensive pipe lines
supplying communities in
those States.

Ono of the Bcncdum-Tree- s

group of industrial companies,
including Pcnn. Mex. Fuel,
Tropical Oil, Wayno Coal,
Curbo-Hydroge- n and others,
all having uniformly successful
and able recprd of manage-
ment. Earnings 1918, $1,692,-35- 3:

increase over 1917,
331, 858, Holds oil and gas

rights on approximately 300.-00- 0

acres in Texas and Louisi-
ana. This Company hereto-
fore confined Its activities to
gas, but recently decided to
develop its oil acreage. Vig-

orous drilling policy along Such
lines is now being" conducted.
We offer and advise the purchaie

of the stock of this Company.
Special circular villi prices, on

request.

Douglas Fenwick & Co
Standnril OH Securities

34 Will St., N. Y. Tel. John 4220

Wo Specializo in

Lackawanna
County Coal

Stock
Plans for extensive op:ra-tion- s

end requisition of new
properties are reported to have
been made by the company.

A sinking fund intended to
offset depreciation and accumu-
late fund:) for extra dividends
has been provided, which
shourd operate for the benefit
of stockholders.

New Circular Upon Request.

Traded In on New York Curb

Gwynne Bros.
25 Broad St., N. V. Phone 3232 Broad

New Mexico & Arizona

Land Co.
Bought Soti Quoted.

Circular upon request.

William C. Orton
Spcc'al:t in Reorganization Stcurititi.

25 Bread St., N. Y. Flicno 7160-1-- 2 Broad

We execute Orders in

Philip Morris
United Profit Sharing
Tob.Products"rRights"

co BROAD 5T . H tW YOPJt

Itlcpliunt llroad 7lil.

LBERTY BONDS
ill dttiominalions bought Jor caih.

Based on the t pening, tec pay y

S9R.3S fur 11 SIIIO 31, 1017 lloml
SOI.ItO forn IKHXI 2il l v 1015 Bond
Slid.'.-- ." turn.Mini id IV'i'r I02S Ilonil

01.113 fi.ru SlllO Is 4',', 183H llond

PURDY & CO.
Tel. John 3I74-3-G-- 31 I'lne St.. N. 1

Investment
Securities

44) Excheaas Plaea

IN all imcstmcnt matters the Bond
Department ol this Company

efiers a thoroughly dcpcndabW
lerMcc.

Guaranty Trust Company
of New York

EQUIPMENT TRUSTS.

(Tl.e follow. ng

Nsnie
Bsllliliore A

Maturity
Ohio 1919 27

11,11 f. Knell . ruu
rslllHllHIl I'Allfll'
l'lio,aiedl.i' (IJllo

111, ,uo .4. N W
(111, It A Bsc.

Ill, St I. A . ().. .

Clilik.ls Hi filling.
C I' St Umls

liolauuro A 1llliIsoii.,l.r22
I'll" Railroad
Illinois (Vutial .

l.oillsilllo A .N'a.ll .

MlihlgHii t'nitral
Mini, A M

to, Kan A 'I'oxas
Ml sioirl Pacific .

Mobile A O'lio
mm oiL. Con l.lues

.Wfnlk Wt'teniM, Mlpeini Trelglit.
Heading Co
Sonboaril Mr I.tno
Sinclair Penning
Soiillioni Pacific

oiltlici Itillbia.v
Union Tank

are quoted
t'SHls

1919

1919

No i.ik C111 It I! 11B
,

S II
lien

.

" )

(

..

Spelter, N ... 6
Mollor, I! S l
Spoiler. I, S
.Mlimilllliil

.

Sntlnioiiy .. . 7
1. ....

.Pig Iron.

I plsln,
No .

basic
)

Puts. Hess
ritti, Bill billets

Thens Brosi 436M

5.1

1919 2S
1919 27

1919 23
1919-2-

.1919-2-

.1919-2- 1
29

1919 27
1919-7-

1919 23
1919 "2
1919 27
1919-2-

22

23
1919-2- ?

JJ
1919 24
1919 24

.Kit 23
19l9 27

.1919-2-

1919 21
.1919-2-

.1919 21

.1919 20

spot
spot
Apill 6.10

Ill
Oil ks, Ivor J75

I'll lion. No. Nf
No.

l.l.'0l
I'm Iron,

Pig iron oli-- l

shI Pa
Iron

1919

1919

a perccntsga

. Itste. md Asked
4 1', 6 r.$

I'K-i- i 6 ) 5 )
4', 6 5
4 ' j 6O0 S

44 5 6
14 5 6 5
5 5 5.5(1
6 7 7

6 5
44 I.k: (50
4 3 6.23 6
4 3 5 5 0
3 5 5
5 6 6 0, 5
( 6 f,
5 7.0.1 f.

7.00 r,

44 3 c :,

4H-- KM 6 i

44 6 ,3 ;
44 3.60 5 3

44 3 6 6 8
4 I'j 5 t
44 5.6.3 5
6 6 6 f
6 7.00 6
4' 6.70 :,

t'ji 6.10 s.,fi,
5 6.00 3 i0

METAL MARKET.

March 13.

Bid. Asked,
V, 13

10

I.,
HO

(VI

is)

2,

silicon

on

93

i) ,,f)
t,s

60 25
JO 90
9)
.VI "0
23 7,

4 SO

4 63
63 71

"o
,0 Ti

,.l
1V1

'.'3 73

(mi

30 93
53 20

.30 01)

.5
5.

6.33

6 20

37. W

36 13

.ffl
?' "0
43.50

Mai,
111,1

6 15
6 10
6 10

HI no

J73 (11

7.00
C7.W

31 1j

31.90
37 20
IS. 51)

h U
Asked,

6 53
S

6 M


